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WSJ: The new oil war in africa ( )
Oct 1
Posted by Wushu in Commodity China ( ) | No Comments | Edit

WSJ: Several
big Chinese oil companies, such as PetroChina, CNOOC, and Sinopec have invested
big in Nigeria, Angola and Libya in the last 5 years. The last 5 years of Chinese
investment marked an age of agressive Chinese progressin African countriesfor the
oil interest. However, such a progress is facing counterback from Western powers
recently. Angola and Nigeria both received additional loan support from UN and
European banks and it has enhanced their negotiation status against China. Overall,
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however, thetrend is clear that Chinaisramping up all the alternative oil supply in
the world other than the traditional regions controlled by Western powers such as
Mid-east.

WSJ: CIC invests $1 Bn to JSC ( 10 )

Oct1

Posted by Wushu in Commodity China ( ), Investing China ( ) | No
Comments | Edit

: CIC has completed the transaction to invest USD 1 Billion to Kazakhstan’s second
biggest oil producer, JSC KazMunaiGas. This would enable CIC to hold up to 11%
of JSC’s share. | am a strong believer of commaodity’s bull run in the coming two
years. CIC along with other China’'s State owned enterprises show a clear strategy
of buying up commodity producer or trader in the last 3 -4 months. Thisis an
important way of China to hedge against its massive holding of USD reserves.

10 11%

FT: China to tackle over capacity ( )

Oct 1

Posted by Wushu in Macro China ( ) | No Comments | Edit
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Line-dancing gridlock. FT L ondon: China
government official warns that the country need to address the over capacity in
some of the heavy industries such as Steel and Aluminum. Thanks to the record
stimulus program, China’s heavy industry has not been hit that hard as happened
in the Western country. However, a potential downside of the stimulusis that these
heavy industries continue to expand to an over supplied situation. Such a result is
not desirable as it complicates China government’s effort to bring down the trade
deficit with US and also muddles with government’s agenda to push for ‘green
energy’. The challenge remains though on how to bring down the over capacity
without jeopar dizing the economic growth.

TOL: Capitalism at Mao’s birthplace ( )

Oct 1

Posted by Wushu in Macro China ( ) | No Comments | Edit
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%iﬁi&ﬂ]&ﬁﬁﬁﬁﬂﬂﬂ Time Online London: Capitalism is finding its way

at Chairman Mao’s Birthplace: Shaoshan of Hunan Province. With China’s 60th
anniversary coming, there are floods of tourists visiting Mao's birth place at
Shaoshan. The village has gone through a series of reform converting
from ’socialsm’ towards ‘capitalism’, in a unique Chinese way. The interview shows
that people's attitude towar ds Capitalism has also changed.

60
FEER: Dynamic approach to grow in China ( )
Oct 3
Posted by Wushu in Corp China ( ) | No Comments| Edit

Far_East Economic Rreview Like any
big country, China can not be viewed as a singular economic state. To be a winner
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in the fierece competition in the Chinese market, corporate need to analyze China
market in a categorized way and target the right audience with the right strategy.
With business competition over intensified in big cities such as Shanghai, Beijing
and Guangzhou, companies focus more on the second and third tier markets, where
there are enough population and buying power to offer fantastic business
opportunitites.

Business Week: BBVA’s adventure in China (

)

Oct 3

Posted by Wushu in Corp China ( ) | No Comments| Edit

Business Week: BBVA (Banco Bilbao
Vizcaya Argentaria) is the biggest bank in Spain. Recently BBVA has expanded
agrressively in China by forming a joint venture with its Chinese partner China
Citic Bank. Through the joint vehicle BBVA is able to tap world’s largest auto
market. So far BBVA is already Europ€’s second largest bank in Asia only after
HSBC.

Economist: RMB has to rise ( )

Oct 3



Land of Fortune, Soil of Opportunity

Posted by Wushu in Currency China ( ) | No Comments | Edit
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it 859 Economist: During the global rebalance
of economy dynamics, the exchange rate of CNY has played an important rolein the
process. Thereis practical incentive from the Chinese gover nment not to revalue the
yuan as her export sector has been hit hard by the financial crisis, and if RMB is
revalued upwar ds, the consequence could be disastrous. However, on the other hand,
there are good reasons to revalue the Yuan as well. For example a revalued yuan
will lower the cost of Chinese imports on the raw materials, and potentail curb the
inflationary pressure on its domestic equity and property market. In addition, if
China wants to make Yuan more internationally accepted, it isinevitable that China
makes Yuan more freely traded and therefore revalued.

Economist: When to tighten the belt ( )

Oct 2

Posted by Wushu in Macro China ( ) | No Comments | Edit
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. Economist: China is among G20 to be the leading country in
stimulating its domestic economy by borrowing big and spending big. Such a
ballooning progress in government debt, however, along with the similar pace from
other governments, will have to be curbed sometime somewhere. By the end of the
spending spree, gover nment need to tighten the belt to reduce the debt and improve
the balance. Tax as an important revenue source, will have to be raised at a certain
point. All these projection leads to a gloomy outlook for most governments for 2014
onwar ds.

G20
Economist: It is all about Yuan ( )
Oct 2
Posted by Wushu in Currency China ( ), Macro China ( )| No

Comments | Edit

) - Economist: A very good article from
Economlst to analyse the over high saving rate and underconsumption in China.
According to the author, Chinaisnow running a cycle of: over investment — under
consumption —> production surplus — under valuation of FX to export the surplus.
Thereforethe author arrives at the conclusion that China needsitsartificially under
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valued RMB to keep the growth. Such a policy might arouse strong reactions from
China’'s trading partners, particularly USA. However, America wants to be car eful
about how to raise the question and demand what they want. An important element
to tie the hands of Americansisits record government debt, which they need China
to be one of the biggest buyers. In addition, as long as Chinese are willing to hold
USD, it isnot clear whether it benefits the American to enforce China to revalue its
Yuan.

| have my doubt on the author’s conclusion regarding China’s reliance on export.
Export accounts for about 30% of China’s GDP and it was hit hard by the end of
‘08 when US and EU’'s demand shrank. However it seems that the stimulus
program has helped to bail out, at least so far. It isunclear to me how much Chinese
economy will suffer from a diminishing export market due to exchange rate
revaluation. At least it remainsto be tested. Continue ( )

NYT: Secret of China’'s Rise ( )
Oct 2
Posted by Wushu in Macro China ( ) | No Comments | Edit
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INYT: The grand ceremony of China’'s 60th birthday
has attracted global attention and jealousy as well. On one hand western media is
impressed by the achievement of Chinese, on one hand they keep wondering what is
the secret for China’'s staggering growth. There are a lot of versions on the ’secret
recipe’ of China’'s success. While |l do not agree totally with the author’s eight points
(alot of them are so general that almost every government is characteristic of it, or
at least they claim s0), there are some good points from his argument. For example,
‘a good governance is more important than democracy’, and 'select and adapt’. A
notable decison from Chinese communist party is that they didn’'t adopt the ‘Big
Bang' approach like what Russian did, and it proves to be an extremely right and
successful decision. Overall Chinese government is evolving itself and has become
mor e competitive.
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NYT: China going to surpass Japan ( )
Oct 2
Posted by Wushu in Macro China ( ) | No Comments | Edit

. New York Times. The most recent
decade has been a fantastlc decade for China but not that so for Japan. Chinais
catching up with Japan on all aspects and it looks like with the current trend it is
just a matter of time that China will replace Japan as the world’'s second biggest
economy. Such a trend arouses a lot of worry from Japanese economic and
academic society. Some see China’s rise as a threat: China's exporters are taking
away the market from Japanese exporters and China surpasses Japan as world’s
biggest USD reserve holder. Japan always per ceives her self to be the leader of Asia.
Such an image, however, is being challenged now. To complicate the issue China
and Japan had an unfriendly history particularly during World War 1l. Such a
memory is still vivid with a lot of Chinese and Japanese. How to neutralize the
relationship and develop a win-win stuation for both is a big challenge for the
leader s of both nations.

Guadian: China could beat US to cap-and-trade launch (

)

Oct 1
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Posted by Wushu in Macro China ( ) | No Comments | Edit

Guardian UK: According to inside
information, China government is likely to announce a voluntary cut on carbon
emission and beat US in launching the cap-and-trade program to make the
environment ‘greener’. President Hu Jingtao has announced on G20 that China will
take measure to control the emission of Carbon gas by a ‘notable margin’. In
contrast, US refused to sign the Kyoto Protocol, which has delayed a lot of
countries’ effort to protect the planet.

Guadian: Still pessimistic about future ( )

Posted by Wushu in Macro China ( ) | No Comments | Edit

UIrErZIG0 Totesearch.com Guadian _London: To rebalance the world
economy and lead us out of the crisis, American consumer s need to be stopped from
spending more in the shopping mall and the Chinese consumers need to be pushed
into the malls. On G20 leaders of world’s most powerful nations vowed to make that
happen. However, a lot need to be done befor e the rebalance takes place in effect.
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WSJ: IMF forecast fast growth for China ( )
Oct1
Posted by Wushu in Macro China ( ) | No Comments | Edit

all\\/SJ: IMF hasraised the estimate of the
growth of Chinato 8.5% in 2009 and 9% for 2010. Thisis even more optimistic that
Beijing's own estimate of 8% for 2009. According to IMF, China will continue to top
the world’s fastest growth economy. At the same time, IMF also cautioned with
some caveat of China’'s growth, with the biggest one asthe over flood of loose credit.
Some academics are concerned that such a loose monetary policy will result in high
inflation sooner or later.

IMF 09
8.5% 08
Beijing Review: Dollar is not a solution ( )
Posted by Wushu in Currency China ( ) | No Comments | Edit

Beijing Review. An important lesson for China
from the current financial crisis is the vulnerability of its USD reserve and the
caveat of relying on USD as an international trade currency. The professor from
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Peking University advocates the government to take material steps to enhance the
inter nationalization of RM B and also find a way to reduce dependence on USD.

China Daily: Battery Maker The Richest ( )
Sep 30
Posted by Wushu in Macro China ( ) | No Comments | Edit

13
it

& China Daily Beijing: Who is the richest
man in China today? Not miner, not banker, nor agriculture producer. It is Mr.
Wang Chuanfu, the founder of Battery and Electric Car, BYD. According to
Shanghai Based Hurun Report, Mr. Wang tops the Chinese richest list with a net
worth of $5.1 billion, thanks to Warren Buffet’s $230 million investment in his
company for a shareof 10%.

BYD
9 2.3 10%
ol

Shanghai Daily: Haiyvang Nuclear Plant gets Green Light (
)

Sep 28

Posted by Wushu in Macro China ( ) | No Comments | Edit
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~ @ Shanghai_Daily: Shandong Haiyang's
nuclear project has obtained OK from the state Council. According to the blueprint,
Haiyang nuclear plant will build two units in total, with a capacity of 1.25 million
KW each. The two units are expected to start operation in 2014 and 2015 each.
Nuclear plants are an important component in China's grand plan to make the
energy production more ‘green’. According to the plan, China expects to increase
the nuclear power capacity to 40 million KW by 2020.

2015
125
2020
Global Times: China issues 6Bn Yuan T-Bond (60 )
Sep 28
Posted by Wushu in Currency China ( ), Investing China ( ) |No

Comments | Edit

- : Global _Times _ Beijing: China
government is going to issue 6 b||||on Yuan worth of Treasury Bond in Hong Kong.
This is the first time in history that China government issues Yuan Dominated T-
Bond outside mainland China. Such an issuance has far stretching impact. It
strengthens the position of HK as the offshore hub for RMB Business, it also
promotes RMB’s internationalization progress, and it provides additional capital
for Chinese government to continue to boost the domestic economy.
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Global Times: China is world’s largest enerqy producer (

)
Sep 28

Posted by Wushu in Macro China ( ) | No Comments | Edit

- {Global Times Beijing: According to
Zhang Guobao deputy chajrman of the National Development and Reform
Commission (NDRC) and director of the National Energy Administration, China is
now the biggest energy producer in theworld. Chinaisnow self-sufficient for about
90% of the energy use within the country. The totally installed capacity of
hydroelectronic power isabout 172 million KW, which isthe biggest in the world.

60
90%

China Daily: US-China trade war on soybeans (

_ )
Sep 28

Posted by Wushu in Commodity China ( ) | No Comments | Edit
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Sy - China_Daily Beijing: US soyabean
export to China mght suffer due to a potential trade war between China and US,
started by American’s imposition of tariff on Chinese Tires. China has recently
become the world’s biggest soybean importers and sour ces about 1/3 from USA.

FT: Chicken Vs Tire ( )

Sep 28

Posted by Wushu in Macro China ( ) | No Comments | Edit

- . FT _London: Beijing launched an anti-
dumping investigation against US poultry export to China. Thisis a direct reaction
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to America’s recently passed regulation to impose 35% import tariff on Chinese
tires into the States. Thereis a concern globally that the trade war between US and
China might escalate if both parties play the hard ball. If the anti-dumping
investigation is positive, then China might impose tariff or other penalizing
approaches on American chickensinto China.

35%
FT: Sinochem $2.4Billion for Nufarm (240 )
Sep 28
Posted by Wushu in Corp China ( ) | No Comments| Edit

£ -y FT London: Sinochem made an offer to
take over Australia’s Nufarm for USD 2.4 billion. Nufarm is one of the world’s
largest agriculture chemical producers with its global presence. A take over of
Nufarm would secur e Chinese with smooth supply of Agriculture chemicals.

240 Nufarm
Nufarm
‘07 Nufarm
WSJ: Is wind farm cleaner? ( )
Sep 28

Posted by Wushu in Macro China ( ) | No Comments | Edit
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- WSJ: China has an ambitious plan to
build green cities powered by wind farms. According to WSJ, however, such wind
farms come with an environmental cost: dozens of coal-fired power plants need to
be built as well to supply the power. Such a reality shows that to develop the
economy in a ‘green’ approach is never that smple and straightforward as it seems
to be.

Beijing Review: China sees signs of employment recovery (

)
Sep 27

Posted by Wushu in Macro China ( ) | No Comments | Edit

Beijing Review. China’s job market
showsasgn of recovery, particularly in some export region such as South East. The
vacancy ratio in Foshan, a medium size city in the south of China, has amounted to
2.28 times the job seekers. The stimulus program from the government definitely
played an important role in reviving the job market. However challenge still




Land of Fortune, Soil of Opportunity

remains in the job market to improve not only the quantity but also the quality of
job available.

2.28

Shanghai Daily: 10 billion yuan to power innovation strateqy (100
)

Sep 27

Posted by Wushu in Macro China ( ) | No Comments | Edit

Shanghai __Daily:  Shanghai is
encouraging private capital to finance the development of ‘innovation industry’
such as clean energy, new material, biomedicines and information technology. The
government will provide 10 billion yuan in the form of seed investment, research
subsidy, and low interest bank loan as a support to these industries. Shanghai
targetsto be a hub of high technology and innovative industry.

100
100
Shanghai Daily: 5% voting power shift in IMF (IMFE )
Sep 27

Posted by Wushu in Macro China ( ) | No Comments | Edit
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Shanghai Daily: countries on G20 have
agr%d to give at least 5% votlng power from developed countries to developing
countries. This shift makes the voting power of developing countries at least same
(50%) asthe developed ones. Such a movereflects the increasing voice of developing
nations in the world financial order and also reflects the fact that developed
countries need developing nationsto solve the global economic crisis.

G20 IMF
5% 5%
Forbes: HSBC stations its CEO to HK ( )
Sep 26
Posted by Wushu in Corp China ( ) | No Comments| Edit

HSBC X»

The world's local bank Forbes: HSBC decides to relocate its

CEO’s station from North America to Hongkong. This move marks HCBS's
strategy move to wane further from American mortgage business and focus more on
its Asian expansion. HSBC was founded in Shanghai and Hongkong in 1865. The
company states that it decides to return to the emerging market where it has been

founded. So far emerging markets contribute about 60% of HSBC’s revenue world
wide.

1856
60%
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TOL: China's environment cost for growth ( )
Sep 26
Posted by Wushu in Macro China ( ) | No Comments | Edit

LREIYI Times Online UK: The fast growth of China's
economy has had a deciding effect on its environment. Some of China’'s heavy
industry, are the world’s most lethal and polluting. For example, the coal-fired
power stations in China are the world’'s least efficient. With more than 70% of its
electricity from coal-powered stations, China’'s carbon intensity is one of the wor st
in the world. The environment cost for economy growth would be a big challenge
for China government in the near future.

NYT: Chinese buyer pushes up auction market ( )

Sep 26

Posted by Wushu in Investing China ( ) | No Comments | Edit
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New York Times: Chinese buyers have
been under the spot light and appear repeatedly in Christie’s auction to be the
winner of the antiques on the auction. Some of their bidding price is astonishing to
the audience of the auction. It seems that the Chinese buyers do not care how much
pay and just do not want to miss the sale. Thisis also a reflection of wealth flooding
out of Chinato have a global impact.

Guardian: China and India leading to protect world environment (
)

Sep 26

Posted by Wushu in Macro China ( ) | No Comments | Edit

Guadian UK: China and India have
both made proactive statement to curb the emmission of greenhouse gas and invest
more in environment protection. China and India are world’s leading countries of
population. Also both countrires are among the fastest growing bloc in the recent
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decade. Such a leadership and determination from China and India gives people
hope and confidence that we shall hope for the better in our living environment.

G20
WSJ: Ford to build 3rd Factory in Chongging ( )
Sep 26
Posted by Wushu in Corp China ( ) | No Comments| Edit

WSJ NY: Ford Motor announced that
they are going to build a car factory in Chongging, China. IT is the third factory
that Ford builds in China, after another two in Chongging and Nanjing. This is
consistent with Ford’'s declaration recently that they want to agressively expand
their market share in Asia, particularly in China. The new plant will be under joint
operation with Mazda.

FT: Rise of Dragon Nation ( )

Sep 25

Posted by Wushu in Macro China ( ) | No Comments | Edit
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Ph FT London: China's 60 anniversary on October 1st
tops the headllnes of aII major newspapers. In the last 20 years, the world has
witnessed a rapid growth of a major figure on the stage, in terms of economy,

politics and culture. At the current period, China seems the only power who hasthe
potential and capacity to challenge the dominance of American Imperialism. On one
hand, the world is pleased to see someone to rise against the American monopoly on
world trade order, currency mechanism and military framework. On the other
hand, the world is more worried about the mentality from Chinese, and ther eafter
the consequence if the two powers wind up a firm confrontation. Such a worry is
particularly apparent among other western powers such as EU and UK in that
China has a different political and social structure compared to theirs.

60

China Daily: China Firms Dash for Bolt ( )

Sep 25

Posted by Wushu in Gossip China ( ) | No Comments | Edit
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China Daily: He is the fastest runner on
this planet. He |sthe man who broke the record on Beijing Olympic, gracefully like
an electric. He claimsthat he can continue to break world record. For him, the limit
is the sky. Yes, that's Bolt, the Olympic gold medaler from Jamaica. A Chinese
company has offered him a staggering deal that could make him reap a world
recording $115 million in the next 5 years. According to AMG who has the sole
marketing right of Bolt in China, his signing with the company comes with a base
salary plus bonus which could add up to more than $100 million in the next 5 years.

AMG 5
5 1
China Daily: To fight or not, it is a question ( )
Sep 25
Posted by Wushu in Macro China ( ) | No Comments | Edit

. ‘ China Daily Beijing: The G20 summit
in Pittsburgh is a perfect platform for China to voice its opinion against Trade
protectionism and other unfair treatment from industrialized nations. Chinatells
predicts that one of the reasons why China did not over react to American’s
imposition of Tire Tariff is that Chinese want to solve the issue once for all on G20.
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To be realigtic it is unlikely for any trade dispute to be solved once for all, but
clearly G20 is a good opportunity for trading partners to discuss trade issues in a
more serious and friendly atmosphere. After all, it isvery easy for trading partners
to react with more protectionsm mentality to every event from the other party, but
it requiresall to avoid trade wars and seek good-for-all solution.

G20

Global Times: Australia set to reject Chinese mining investment (
)

Sep 25

Posted by Wushu in Commodity China ( ) | No Comments | Edit

: : Global Times Beijing: It appears that
Australia government mlght say NO again to a Chinese attempt to invest in an
Australia mining company. China’'s Wuhan Iron and Steel Coisreported to attemp
to acquire 50% of Western Plains Resources Hawks Nest magnetite iron-ore
project in South Australia’s Woomera Prohibited Area, where the Australian Army
tests secret weapons. IT seems now that Australian government might reect the
proposal due to 'security reasons'. It is the second time that Australia gover nment
regects Chineseinvestment in China after Chinalco failsan acquisition attempt with
Rio Tinto.

50%
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Straits Times: Banker’s pay linked to Risks ( )
Sep 25
Posted by Wushu in Macro China ( ) | No Comments | Edit

P Straits Times Singapore: China plans to link the
pay of bankersto the I’ISk that the institutions take. Accor ding to the announcement
from China on G20 in Pittsburgh, the country is working to improve the wage
incentive mechanism by linking the pay to the risks. However at this stage no
limitation on pay cap has been discussed yet. China’'s banks are not hit as hard as
western banks in the current financial crisis and some of them walk out as the
winner on the global stage.

G20

Business Week: Geely the big winner of Goldman Deal (

)
Sep 25

Posted by Wushu in Corp China ( ) | No Comments| Edit
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Business Week: Goldman Sachs investment in Geely istiny in terms
of its global portfolio 245 million for 12% of Geely), however, Geely could be a
good winner in the investment from Goldman. Teaming up with the best investment
bank in the world largely improves Geely’'s image to be the best auto maker in
China and also enablesit with sufficient capital to launch more agressive M& A such
as Volvo from Sweden.

Volvo

Economist: Chinese are coming in network equipment (

|
Sep 25

Posted by Wushu in Corp China ( ) | No Comments| Edit

HUAWEI

Economist: Chinese manufacturers are catching up with world’s
premier network equipment suppliers such as Ericsson and Nokia. Among them the
leading representatives are Huawel and ZTE. Huawei and ZTE are both founded in
late 80s. However during the 20 years plus both companies have gained
extroadinary growth and are now challenging the world’s top competitors. In
addition, both Huawei and ZTE are not only strong in domestic China but also have
a huge expansion base in oversea market. The notable feature is their adventurein
Africa. Huawei now is the leading brand in Africa ahead of major European or
American competiton.

20
80
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WSJ: China will sell more than 1.2 million cars in Sept (
120 )

Sep 25

Posted by Wushu in Macro China ( ) | No Comments | Edit

WSJ Beijing: The chief of Department
of Information Resource, Mr. Xu Changming estimates that China’s car sale shall
surpass 1.2 Million in Sept. China government reduced the car sales tax from 10%
to 5% in the earlier part of the year. Such a policy boosts the domestic sale of cars.
In August 1.14 million cars have been sold in China, which is about 81% higher
than that of last year.

120 130

WSJ: What after stimulus ( )

Sep 25

Posted by Wushu in Macro China ( ) | No Comments | Edit
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B WSJ New York: An important piecein
the juggle of GZO iIs how China’s economy develops after its record 4 trillion
stimulus program. Developed countries led by US has pushed China to move away
from the traditional growth pattern of investment and export oriented. The senior
leaders in China also understand the unsustainability of the bank loans and have
already started to slow down the pace of lending. In addition, whether these funds
can be well channeled to industries that need funds most, particularly the small
private enterprise sector who offers the most new jobs, remains a big challenge for
China in the coming days.

IMF: Why is China Growing So Fast ( )
Sep 24
Posted by Wushu in Macro China ( ) | 2 Comments | Edit

‘ IME Washington: Mr. Hu Zuliu and Mohsin Khan explore
the reason behind China’'s amazing growth in the last 30 years. They conclude that
China benefits from the following elements. 1) heavy capital investment; 2)
economic incentive for rural enterprise and small private companies to unleash the
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productivity boom; 3) large foreign direct investment. Such a growth model might
beinstructive for other developing nations as well.

IMF Mohsin Khan

Fundsupermart: No need to worry about volatility ( )
Sep 24

Posted by Wushu in Equity China ( ) | No Comments | Edit

: Fundsupermart _Singapore: The recent wlatility in
Shanghai and Shenzhen A Share has attracted eyeballs of global investors. Thereis
a worry spread among investors that the sell off in A Share might cause volatile
movements of H Share on Hong Kong Stock Exchange. The article from
Fundsupermart opinions that there is no need to worry about such a possibility due
to 1) low correlation between the two; 2) high premium of A shareto H Share, so if
A share has a correction, the high premium might function as a buffer to prevent H
shareto fall as much.

| concur that there is no significant correlation between A Share and H Share.
However, | don't feel it a good reason to refute the possibility that H share might
correct at the same time that A share drops, or even harder. The problem with A
share premium is that there is no alternative outlet for domestic investorsin China:
they either buy A share or property. H Share, on the other hand, is freely traded
and open to global investors. Hence the excessively high PE and premium for the
same companies listed on Shanghai and Hongkong stock exchange.
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Bloomberg: China Metallurgical fell 11% ( )

Sep 24

Posted by Wushu in Corp China ( ), Equity China( ) | No Comments |
Edit

Bloomberg HK: China Metallurgical
fell 11% on Hongkong Stock exchange on the first day of its trading, which
contrasts sharply to its debut 1 PO in Shanghai Stock Exchange. The market is very
concerned about the over capacity of China's steel production and its high stock.
The fall of China Metallurgical also raises investors concern that the PO bubble
might be near burst again after arecent rally in the last 4 months.

11%
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